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CNK/VP/RE/35/2024-25 April 23, 2024

M:t. Amitabh Mohanty

Chief Executive Officer,

JM Financial Asset Management Limited
8th Floor, Cnergy, Prabhadevi,

Mumbai 400 025.

Dear Sir,

: Valuation Revi r Policy - R for the period April 202 March 202

We are pleased to present our valuation review as per policy for the period April 2023 to March
2024. The review of Valuation Policy process 1s performed as per the engagement letter no.
CNK/IA/PRO/117/2023-24 dated August 05, 2023.

The scope of the engagement has been set out in our appointment letter and the coverage is
tabulated in the index.

Accordingly, we have reviewed the existing valuation policy (version March 2024) and its adherence by
performing independent check on sample basis. We are pleased to submit the review report as per
Appendix.

We wish to extend our appreciation to the staff and management of JM Financial Asset
Management Limited for the co-operation extended to us during our course of review.

Thanking You.

For CNK & Associates LLP
Chartered Accountants
FRN. 101961W /W-100036

VIPUL Digitally signed

by VIPUL
SHASHIKAN ¢/, oikant

T GOSALIA GosALIA

(Vipul Gosalia)

Partner

Membership No. 100065
UDIN:24100065BKELDG5767
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